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Jones Lang LaSalle Real Estate Services Inc. (“JLL” and /or the “Advisor”) is 
pleased to offer for sale a 100% freehold interest in the ground floor retail 
level of the newly constructed YC Condominiums, located at 454-458 Yonge 
Street and 5 Grenville Street, Toronto, Ontario (collectively the “Property”). 
Located in the heart of Downtown Toronto, the Property is situated at the 
southwest corner of Yonge and Grenville, offering 130 feet of uninterrupted 
frontage steps from the Yonge and College intersection. 

The offering provides prospective investors with a best-in-class retail 
investment asset located in an area experiencing unprecedented retail and 
residential development.  The Property is fully leased to Hoops Sports Bar 
& Grill, Meridian Credit Union, and a local Dental Practitioner. The Weighted 
Average Lease Term (W.A.L.T.) is 12 years, 5 months, providing investors with 
a stable cash flow and future upside through contractual rental escalations 
and lease rollover.

THE OPPORTUNITY

The YC Condominiums development offers prominent corner positioning at the convergence of Yonge Street and College 
Street, one of Downtown Toronto’s most vibrant intersections with a daily pedestrian traffic count of 32,030. The Property’s 
strategic location is complemented by a plethora of eclectic amenities and entertainment options including bars, 
restaurants, shops, theatres, and recreational destinations. 

The rare combination of shopping districts and amenities surrounding the Property creates a seldom offered atmospheric 
vibrance. In addition to local retail and residential growth, institutional presence is provided in the form of Ryerson University 
(45,698 students), the University of Toronto (61,690 students) and the Discovery District; encompassing healthcare facilities, 
medical centres, and public/private research facilities.

PROPERTY SUMMARY
BUILDING AREA
6,638 SF

FRONTAGE 
+/- 130 FT

CURRENT OCCUPANCY
100%

TENANTS
Hoops Sports Bar and Grill Inc.
Meridian Credit Union Ltd.
Karim Habib Dentistry Professional Corp.

WEIGHTED AVERAGE LEASE TERM 
~ 12 Years, 5 Months

DEVELOPER 
Canderel
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PREMIUM LOCATION

SUPERIOR CONSTRUCTION QUALITY
With registration projected by end of the summer 2019, prospective purchasers are poised to benefit from the opportunity 
to acquire turn-key, best-in-class commercial space that is fully leased to a notable commercial tenant base. As one 
of Canada’s most long established and highly regarded high-rise condominium and mixed-use developers, Canderel 
provides for high-quality exterior and interior finishes, backed by a nationally respected brand. 

The YC Condominiums, a sold-out 66-storey, 639-unit mixed-use development provides for the highest-caliber of build 
quality; showcased through the tower’s five (5) storey podium and significant tenant amenity spaces. 

STRONG IN-PLACE INCOME WITH UPSIDE
Fully leased to three (3) tenants, including Hoops Sports Bar and Grill (Five Locations), Meridian Credit Union (3rd 
largest credit union in the country) and Karim Habib Dentistry Professional Corporation, the Property offers prospective 
investors a stable cash flow combined with contractual revenue growth. 

In addition to the existing revenue growth provided through future rent escalations, a finite supply of landmark retail 
opportunities in the Downtown Core provides purchasers with the potential for significant asset value appreciation, with 
the Property’s superior location supporting long-term income stability and prospective tenant demand.

SURROUNDED BY NEW AND PROPOSED MIXED-USE DEVELOPMENT
There are over 70,000 residents within a one (1) kilometre radius of the Property and sustained new and proposed 
development continues to signal that population influx will continue to rise as a young, urban population increasingly 
targets residential opportunities within the Downtown Core. The surge in demand within the local area is currently 
being serviced by twelve (12) new residential developments, with over 6,000 units combined being developed in the 
surrounding area of the Property. In addition, there are eight (8) proposed residential condominium developments 
combining for 7,333 proposed units within the immediate area, further enhancing the long-term growth potential of the 
Yonge and College submarket.



JONES LANG LASALLE REAL ESTATE SERVICES INC.
Bay Adelaide East, 22 Adelaide St. W., Suite 2600
Toronto, ON  M5H 4E3
tel +1 416 304 6000 fax +1 416 304 6001
www.joneslanglasalle.ca

FREE & CLEAR
The Property is free and clear of existing financing, 
enabling a prospective purchaser to take advantage of 
historically low interest rates and maximize leveraged 
returns on the investment.

OFFERING PROCESS
Jones Lang LaSalle Real Estate Services Inc. (the 
“Advisor”) has been exclusively retained by 454 Yonge 
Street Limited Partnership (the “Vendor”) to seek 
proposals to acquire the Property. Interested parties 
will be required to execute and submit the Vendor’s 
form of Confidentiality Agreement prior to receiving 
detailed information about the Property, and will be 
invited to submit a Letter of Intent (“LOI”) or Agreement 
of Purchase and Sale on a specific date that will be 
communicated by the Advisor at least fourteen (14) 
days in advance.

All inquiries regarding the Property should be directed 
to:

Elliot Medoff*
Senior Vice President
+1 416 238 9768
Elliot.Medoff@am.jll.com

Euan Darling*
Assistant Vice President
+1 416 238 9961
Euan.Darling@am.jll.com

Adam Budd
Vice President
+1 416  238 5988
Adam.Budd@am.jll.com


